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 Average Prices for Week Ending
Slaughter Steers, Ch. 204, 1100-1300 lb
  Omaha, cwt . . . . . . . . . . . . . . . . . . . . . .
Feeder Steers, Med. Frame, 600-650 lb
  Dodge City, KS, cwt . . . . . . . . . . . . . . . .
Feeder Steers, Med. Frame 600-650 lb,
   Nebraska Auction Wght. Avg . . . . . . . . .
Carcass Price, Ch. 1-3, 550-700 lb
  Cent. US, Equiv. Index Value, cwt . . . . .
Hogs, US 1-2, 220-230 lb
  Sioux Falls, SD, cwt . . . . . . . . . . . . . . . .
Feeder Pigs, US 1-2, 40-45 lb
  Sioux Falls, SD, hd . . . . . . . . . . . . . . . .
Vacuum Packed Pork Loins, Wholesale,  
   13-19 lb, 1/4" Trim, Cent. US, cwt . . . .
Slaughter Lambs, Ch. & Pr., 115-125 lb
  Sioux Falls, SD, cwt . . . . . . . . . . . . . . . .
Carcass Lambs, Ch. & Pr., 1-4, 55-65 lb
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142.75
$78.08
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95.73






     *





 Cash Truck Prices for Date Shown
Wheat, No. 1, H.W.
  Omaha, bu . . . . . . . . . . . . . . . . . . . . . .
Corn, No. 2, Yellow
  Omaha, bu . . . . . . . . . . . . . . . . . . . . . .
Soybeans, No. 1, Yellow
  Omaha, bu . . . . . . . . . . . . . . . . . . . . . .
Grain Sorghum, No. 2, Yellow
  Kansas City, cwt . . . . . . . . . . . . . . . . . . .
Oats, No. 2, Heavy

















 First Day of Week Pile Prices
Alfalfa, Sm. Square, RFV 150 or better
  Platte Valley, ton . . . . . . . . . . . . . . . . .
Alfalfa, Lg. Round, Good
  Northeast Nebraska, ton . . . . . . . . . . . . .
Prairie, Sm. Square, Good











The results of UNL's 2003 Nebraska Farm Real
Estate Market Survey indicate a slight decline in overall
land values compared to 2002 (-.4 percent).  However,
variability within the state and among land types indicates
more complexity and less uniformity in changes than in
previous years. In the past 16 years overall land values
declined only twice (1999 and 2003). Thus, the slight
decline in 2003 values is not strong evidence of a leveling
off in the generally increasing trend in land values, yet large
declines of land values in some areas raise concern over
what economic forces are at work.
The positive forces affecting land values are 1) low
interest rates, 2) demand from nonfarm investors who find
reduced returns on investments in the nonfarm sector, 3)
income tax advantages of the 1031 Tax Exchange Provi-
sions, 4) a new Federal commodity program, and 5)
generally higher crop prices. Negative forces involve 1)
the continuing drought and particularly its severity in 2002,
2) the timing of farm program sign-ups delaying payments
until 2003, and 3) a generally weakened nonfarm econ-
omy. Most of these factors are not localized, however
drought differences are and it best explains land value
changes among regions in Nebraska (Table 1). Drought
not only impacts dryland cropping but also impacts
irrigation land values due to increased pumping costs and
water limitations.
The Central district had the greatest increase in land
values (4 percent). This was driven by increases in all land























































increases (2.8 percent). The Northeast increase resulted
from an increased center pivot irrigation land value as well
as grazing and hayland value increases. For the East,
increased dryland values along with hayland value in-
creases led to an increased overall land value.
Large overall declines in land values are seen for the
North and Southwest districts (-7.5 percent and a 
-8.4 percent, respectively). For the North large declines
in dryland values caused the overall decline, while large
irrigated land value declines occurred in the Southwest
district. Clearly these regions have been strongly impacted
by drought, whether evidenced in reduced dryland crop
yields or from irrigation water limitations and increased
pumping costs.
When comparing land value changes for different land
types, dryland and irrigated cropland values changed very
little. Grazing land demonstrated declines in value, but
hayland values increased. Again, however, these broad
changes differ widely by region.
Cash rental rates (Table 2) generally follow the
changes in land values. Overall, dryland rents increased,
irrigated land rates declined, and pasture rates declined.
Dramatic declines in dryland and pasture rents are ob-
served for the North district. For a number of other
regions pasture rents also declined significantly (particu-
larly the Northwest, East and Southwest).
In summary, little uniformity is observed for land value
and cash rent changes for the 2002-2003 time period.
Drought clearly has tempered the historical upward trend
in Nebraska land values. Because its severity varies
among regions in the state, land value changes by region
have similarly changed.
Glenn A. Helmers, (402) 472-1788
 and Bruce Johnson
Professors, Agricultural Economics
Figure 1. Average Value of Nebraska Farmland, February 1, 2003 and Percent 
                     Change From a Year Earlier. (PRELIMINARY)
Table 1. Average Reported Value of Nebraska Farmland for Different Types of Land 
by Agricultural Statistics District, Feb. 1, 2002 - Feb. 1, 2003a (PRELIMINARY)
Type of Land 
and Year
Agricultural Statistics District 
Northwest North Northeast Central East Southwest South Southeast Statec
 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - Dollars Per Acre - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 
























































































































































































































































a SOURCE: 2002 and 2003 UNL Nebraska Farm Real Estate Market Developments surveys.
b Value of pivot not included in per acre value.
c Weighted averages.
Table 2. Reported Cash Rental Rates for Various Types of Nebraska Farmland by 
Agricultural Statistics District, 2002 and 2003a (PRELIMINARY)
Type of Land 
and Year
Agricultural Statistics District 
Northwest North Northeast Central East Southwest South Southeast

































































































































































































































a SOURCE: Reporters’ estimated average cash rental rates from the 2002 and 2003 UNL Nebraska Farm Real Estate Market Developments
surveys.
b Insufficient number of reports.
c Animal Unit Month (AUM) refers to sufficient forage capacity to sustain an animal unit (1,000 lb cow with calf at side or equivalent) for one
month during the normal range season.
